
Gross receipts and accruals including private usage

PLUS: 

Produce on hand at the end of 
the current year of assessment 

Livestock on hand at the end of the 
preceding year of assessment

Livestock purchased and 
received in exchange

Balance of livestock not allowed in 
the preceding year of assessment 

Balance carried forward to the following 
year of assessment (This amount may 
not create / increase a loss)

SUB-TOTAL (i)

Livestock on hand at the end of 
the current year of assessment

SUB-TOTAL (ii)

Amount deducted [Sub-total (ii) 
limited to Sub-total (i)]

LESS:

ExpensesLESS:

Produce on hand at the end of the 
preceding year of assessment

Special depreciation 

Net profit / loss

SUB-TOTAL

Taxable income / loss from partnership 
farming operations

Partnership name

Excluding market value of livestock and 
produce acquired otherwise than by 
purchase, natural increase or in the 

ordinary course of farming operations: 
(for example: donations and inheritance)  

}

(Carry your share % forward to 
your personal IT48)

Purchases this year

Balance brought 
forward

Deductions i.r.o. 
purchases this year

Deductions added 
back i.r.o. assets sold

Amount allowable 
current year

Current year Subsequent year Year following subsequent year

Purchases current 
year

(Carry your share % forward to 
your personal IT48)

2007IT12C - IV

TAX REFERENCE 
NO. / / /

SIGNATURE 
Year of Assessment

Partner’s Information for Share Distribution 

Tax Reference Number Initials Surname Share % Profit / Loss Improvements

, %
, %
, %
, %
, %

I certify that this is an attachment to my IT12C return for the year of 
assessment as stated on this schedule.

Date Y Y M M D DC C

SCHEDULE: INCOME FROM PARTNERSHIP FARMING OPERATIONS (IT48V) – Rands only

Special Depreciation information

Information on Improvements
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